
Acciona aims to more than double Australian renewables capacity | AFR 

The global head of energy at Acciona, the world's biggest green utility, is undeterred by the 
uncertainty of Australia's future energy and climate policy and is earmarking about $600 
million for new solar, wind and storage plants over the next three to four years.  

Rafael Mateo said Australia would capture almost one third of the international player's 
investment budget over that period and that it has "all the very positive attributes" a 
renewable energy investor needs for the long term. 

He shrugged off any concerns about the political crises gripping the Turnbull government and 
the uncertain regulatory framework for future investment in clean energy, particularly given 
the major difficulty in investing in any new fossil fuel-based power plant. 

The company expects to more than double its renewables generating capacity in Australia by 
2020, adding about 500 megawatts of new supply, according to new Australian managing 
director Brett Wickham. 

"Today renewables is becoming the future of energy, so it's the only solution for the future to 
fill the gap of the new demand or to fill the gap because of the phase-out of fossil plants," Mr 
Mateo said. 

"Because it's very cheap, very clean, we can install in one or two years so it's very fast to 
install, so probably the political situation or even the regulation, it is impacting less in the 
future." 

Latest policy proposal 

Madrid-based Mr Mateo's visit to Australia coincided with the changeover in leadership in 
Acciona Energy's local operation, with Mr Wickham taking over from Andrew Thomson. It 
also comes as federal and state energy ministers are set to debate later this week the 
government's latest policy proposal, the National Energy Guarantee, after last month 
dropping the Clean Energy Target idea widely favoured across the energy sector. Mr Mateo 
said the dramatic progress made in the renewables industry in recent to cut costs of solar and 
wind power generation meant investment in renewables no longer required the same sort of 
policy support. Meanwhile investment in new fossil fuel plants was "very difficult" because 
of longer-term uncertainty over coal and gas prices and carbon costs. Still, Australia's heavy 
dependence on coal power generation still meant that some transitional policy is required to 
ease the shift to cleaner energy sources, Mr Wickham said, pointing to the renewables 
auctions at state government level in Victoria and Queensland that are providing support for 
new projects despite the looming end to the renewable energy target. 

"The groundswell of support for renewables is at a point now where even a lack of policy at 
federal level probably isn't going to stop us coming," Mr Wickham said. 

Grid stability 

"We know we will need some level of baseload generation but as we become more mature, 
and prices are coming down we are more and more competitive every day." Acciona owns 
and operates wind farms in Victoria, NSW and South Australia and is in the middle of 



constructing the 132-megawatt Mt Gellibrand wind farm in Victoria, costing about $258 
million. The Mt Gellibrand project is partly underpinned by a 10-year commitment by the 
Victorian government to purchase renewable energy certificates from the project after a 
public tender process. Acciona expects to add solar and storage projects to its local activities, 
and will bid into the Queensland and Victorian renewables tenders with proposals that 
include storage to improve reliability and grid stability, Mr Wickham signalled. "All our 
projects moving forward will be looking to be approved for storage to be added in," he 
said. Acciona is understood to be currently exploring both wind and solar projects in 
Queensland, Victoria and NSW. The global head of energy at Acciona, the world's biggest 
green utility, is undeterred by the uncertainty of Australia's future energy and climate policy 
and is earmarking about $600 million for new solar, wind and storage plants over the next 
three to four years. 

Rafael Mateo said Australia would capture almost one third of the international player's 
investment budget over that period and that it has "all the very positive attributes" a 
renewable energy investor needs for the long term. He shrugged off any concerns about the 
political crises gripping the Turnbull government and the uncertain regulatory framework for 
future investment in clean energy, particularly given the major difficulty in investing in any 
new fossil fuel-based power plant. The company expects to more than double its renewables 
generating capacity in Australia by 2020, adding about 500 megawatts of new supply, 
according to new Australian managing director Brett Wickham. "Today renewables is 
becoming the future of energy, so it's the only solution for the future to fill the gap of the new 
demand or to fill the gap because of the phase-out of fossil plants," Mr Mateo said. "Because 
it's very cheap, very clean, we can install in one or two years so it's very fast to install, so 
probably the political situation or even the regulation, it is impacting less in the future." 

Latest policy proposal 

Madrid-based Mr Mateo's visit to Australia coincided with the changeover in leadership in 
Acciona Energy's local operation, with Mr Wickham taking over from Andrew Thomson. It 
also comes as federal and state energy ministers are set to debate later this week the 
government's latest policy proposal, the National Energy Guarantee, after last month 
dropping the Clean Energy Target idea widely favoured across the energy sector. Mr Mateo 
said the dramatic progress made in the renewables industry in recent to cut costs of solar and 
wind power generation meant investment in renewables no longer required the same sort of 
policy support. Meanwhile investment in new fossil fuel plants was "very difficult" because 
of longer-term uncertainty over coal and gas prices and carbon costs. Still, Australia's heavy 
dependence on coal power generation still meant that some transitional policy is required to 
ease the shift to cleaner energy sources, Mr Wickham said, pointing to the renewables 
auctions at state government level in Victoria and Queensland that are providing support for 
new projects despite the looming end to the renewable energy target. "The groundswell of 
support for renewables is at a point now where even a lack of policy at federal level probably 
isn't going to stop us coming," Mr Wickham said. 

Grid stability 

"We know we will need some level of baseload generation but as we become more mature, 
and prices are coming down we are more and more competitive every day." Acciona owns 
and operates wind farms in Victoria, NSW and South Australia and is in the middle of 
constructing the 132-megawatt Mt Gellibrand wind farm in Victoria, costing about $258 



million. The Mt Gellibrand project is partly underpinned by a 10-year commitment by the 
Victorian government to purchase renewable energy certificates from the project after a 
public tender process. Acciona expects to add solar and storage projects to its local activities, 
and will bid into the Queensland and Victorian renewables tenders with proposals that 
include storage to improve reliability and grid stability, Mr Wickham signalled. "All our 
projects moving forward will be looking to be approved for storage to be added in," he said. 

Acciona is understood to be currently exploring both wind and solar projects in Queensland, 
Victoria and NSW. 

 


